January 2016 Meeting
Date: Thursday, January 21
Location: Houston Community College Spring Branch (BW-8 and I-10 West)
Time: Gathering begins at 5:45 p.m., Official meeting begins at 6:30 p.m.
Agenda: Normal business meeting, show & tell, committee reports, and door
prize drawings

Program: “Escape From Nazi Germany” by John Zanders
Auction: An auction of numismatic items will begin ten minutes after the meeting
is adjourned. This time there can be EIGHT lots maximum. There will
be an opportunity to set up a mini-bourse before the meeting. We
are aiming to leave the building by 9:30.

Calendar Snapshot
February 9, 5:00 p.m.

Directors meeting at IHOP

February 9, 6:30 p.m.

Money Show Coordinators meeting at IHOP

February 18, 6:30 p.m.

Regular GHCC meeting at HCC Eagle Room
The Double Shift is sent to GHCC members monthly, giving those unable to attend meetings information on the activities of the club. It is also sent to clubs across the nation on an exchange basis. Information and articles may be
taken from this publication and used in other publications, giving credit to The Double Shift. Further information about
the GHCC or the Houston Money Show may be obtained from the club’s web site at www.HoustonCoinClub.org
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Announcements
All meetings except December will be in the Eagle Room. Sodas and water will be available at the
GHCC meeting. Snacks are also welcome, as long as we leave the place clean.
Please consider volunteering to do a program at an upcoming GHCC meeting. Tell Bill Watson you will
be able to help with a program for May or later.
Barbara Prinsen advises that the Club has a few undelivered 60th anniversary medals awaiting pickup by
their owners. Dues-paid 2015 members and life members are entitled to a free bronze medal. Those who
are not able to attend GHCC monthly meetings may contact Barb Prinsen at prinsba@hotmail.com to
make arrangements to receive their medal.
The annual Townsend Award for Service to GHCC was awarded at the December 17 Christmas party
at the Embassy Suites to Mike Greenspan. The voting, by Board members plus all prior winners of the
Townsend Award, was done electronically. Congratulations to Mike.
The December 17th meeting at the Embassy Suites also included presentation of the 2015 Barney Loebe
Award for the best educational talk at a monthly meeting of the GHCC to Richard Hyde. He keeps the
Eagle Trophy permanently.
A nominating committee has been appointed to interview candidates for GHCC officer and director
positions for the 2016-2017 year. The committee will present a recommended slate at the February
meeting, and the members will vote (after being given opportunity to add candidates) at the March
meeting. Installation will be in April.
Nominations to receive a Levinson Award (ANA Summer Seminar) scholarship are now open.
See the ANA News section of this edition of the Double Shift.
The next Bellaire Coin Club show will be February 27-28 at the Bellaire Civic Center.

New Applications for Membership

The following applications for membership have been approved by the EC and need approval by the
membership at the next meeting:

Michael C. Woodward, Ron Gordon, Howard L. Terrell (regular), and Owen Geissler (YN).
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Minutes From the December Meeting
Greater Houston Coin Club
Minutes of Meeting held at Embassy Suites
Thursday, December 17, 2015

There was no regular meeting. The annual Holiday Party was enjoyed by 58 members and guests.

Future Educational Presentations
January • “Escape From Nazi Germany” by John Zanders
February • “Hapsburg Thalers” by Steve Falkner
March • “Ooops, Errors Nobody Caught” by Rick Ewing
April • “Club Financials” by Claude Mathes
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A Perspective on Collecting
		 . . . Thoughts From the Former President
Reprinted from the current issue of the Tyler Coin Club Newsletter

A Visit to Your Editor’s “Coin Cabinet”
Friends, your editor doesn’t get out much so I
have only a few places to do “show and tell”
when something interesting comes along. For
that reason you all are recipients of a sheet of
currency which has recently come my way.
This is from the state of Rhode Island printed
in the years between the American Revolution
and the time of the restructure under the U.S.
Constitution. The four notes on this uncut sheet
remain in the financial language of “Pounds and
Shillings.” Each is hand numbered and signed.
Here is the front side . . . following on the next
page, with a few more comments, is the back
side. Size reduced. Bills are about 50% larger
in real life.
Each note carries the same basic design detail
but with different denominations, even different
ways of stating the same denomination on front
and back.
Each of these four pieces of Rhode Island scrip
declares on the front:“Lawful silver money
and shall be received in all payments with the
state. Agreeable to an act passed by the General
Assembly of said state, at their May session
‘holden’ at the City of Newport A.D. 1786”.
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Back of the sheet says
“Printed by Southwick and
Barber” and “Death to
Counterfeit.” The tear on the
note at left is the result of a
fold in the paper when these
notes were printed back in
1786.

Regards and God Bless . . . Richard
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Questions for Dr. Coyne
1) Why are the 1970-D Kennedy Half Dollar so hard to find?
2) Why were Half Cents struck only sporadically, with none made after 1857?

3) What is the difference between a “Type 1” blank planchet and a “Type 2” blank planchet?

4) Why would someone seek a Third Party slab for a coin with a $10 or less market value?
5) Which series of U.S. coin was struck at Philadelphia and four U.S. branch mints?
6) What does acetone do to clean coins?
7)

Is this piece a U.S. commemorative coin?

If you feel Dr. Coyne has slipped up on any of the responses, please tell Bill Watson.
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Dr. Coyne Responds
1) Why are the 1970-D Kennedy Half Dollar so hard to find?
The 1970-D Kennedy Half Dollar is tough to find because the entire issue of 2,150,000 pieces came as part of
the year’s mint set, and thus was never available at face value. The 1970-D is the final issue of 40% silver half
dollars of the 1965-1970 period.

2) Why were Half Cents struck only sporadically, with none made after 1857?
The U.S. Mint issued half cents sporadically from 1793 through 1857 in response to commercial demand.
They were never very popular, and there was production in only about half the possible years. Inventories were
adequate for the other years. Half cents were also more costly for the mint to make (per dollar of face value)
than the copper large cents which were steadily coined for this entire period.

3) What is the difference between a “Type 1” blank planchet and a “Type 2” blank planchet?
The coinage strip is passed through a blanking press (formerly called a cutting-out press), generating disks which
are then sent to an upsetting mill where they are squeezed at the edge to raise a broader rim and assist in getting
a more complete strike from the obvers and reverse dies in the coin press. The planchets fresh from the blanking
press are called “Type 1”, and those that have been through the upsetting mill are “Type 2”. Collectors find that
the Type 1 are scarcer than the Type 2 for most series.

4) Why would someone seek a Third Party slab for a coin with a $10 or less market value ?
It makes little economic sense to pay the shipping and grading fees to get coins with low market values into TPG
holders, yet at any coin show, there are examples to be seen. Perhaps one explanation is that someone thought
that their coin would merit a “super grade” and a high market value, but in the opinion of the TPG, it does not.
Perhaps someone merely wanted all their coins in matching holders and was willing to pay. Perhaps the coin was
part of a promotional program at the TPG and the submitting dealer did not have to pay the usual rates.
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Dr. Coyne Responds
5) Which series of U.S. coin was struck at Philadelphia and four U.S. branch mints?
The most popular series of U.S. coin struck at five mints is the Liberty Half Eagle of 1839-1907. These come in
a range of rarity from quite common (available at a price just above bullion value) to genuine rarities. The series
is a difficult one to complete, with the Charlotte, Dahlonega, and Carson City coins being quite hard to find in true
uncirculated condition.

6) What does acetone do to clean coins?
Acetone (also known as dimethyl ketone) is a strong solvent useful for removing dirt, grease, and oily residue
from the surface of collectible coins. While its use on uncirculated copper coins can give unpredictable results,
its use on circulated coins and uncirculated silver and gold coins comes with little risk to the coin and is often
performed to remove PVC residue from improper storage. The person doing the dipping should be aware of the
volatility and potential fire danger in using acetone. The person doing the dipping should know not to rub the
coin to dry it. Acetone is so volatile that it will almost immediately evaporate into the air, so no drying is needed.
If dipping a batch of coins, change to a fresh batch of acetone after doing just a few coins; the “dirt” from earlier
coins can contaminate the bath.

7) Is this piece a U.S. commemorative coin?
The illustrated piece is not a U.S. commemorative coin. It is one of the classic pieces of American Colonial coins:
a pine tree shilling. These were struck in Boston by John Hull from 1652 to about 1682, all bearing the 1652 date.
The “large planchet” coins were struck on a rocker press before Hull’s mint installed a human-powered screw
press and began issuing the “small planchet” pine tree shillings. Less famous, but scarcer, are the two pence, three
pence, and six pence pieces.
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Publisher’s Editorial
Views here may not reflect the views of the GHCC or its officers

The Old Saying is Still True
You’ve heard it on the bourse floor; you’ve heard it at GHCC meetings; you’ve read it in coin publications: “Buy
the coin and not the slab tag”. Despite Third Party Grading company best efforts at consistency and quality
assessment, there are still important differences among coins with the same slab grade, and the market sorts this
out in prices obtained. You are likely to be “skinned” if you just look at the tag and fail to consider the coin.
Your editor got this 1893 Columbian commemorative in a group of coins last summer. Upon review, it is a coin
which he wishes he had been able to avoid (and never purchased). You will see the flat luster on the “bright” parts
and the black splotches on the lower obverse and among the lettering. Nevertheless, the tag is reading PCGS MS65. While beauty is in the eye of the beholder, I’d say this one is pretty ugly. But the gurus in Irvine thought the
surfaces merited a “65”, and apparently placed little importance on the coloration. Anyone in the market knows
that these Columbians are not very scarce; examples are available at any show. Your editor suspects that he will
not be able to sell this one for any more than the price of a “63”.

Contrast that with the PCGS-64 specimen on the following page. The photo does not do justice to the sparkling
surfaces or the vibrant coloration. We can tell that this one took its trip to California (to PCGS) many years ago
and is in an “old green holder”. Some think that grading standards were tougher then and that “grade-flation” may
be the explanation of why the first coin bears a tag grade higher than this one. But even today, your editor sees
quite a bit of coin-to-coin variation (even at a matching slab grade), and it pays to be a connoisseur and select the
most attractive specimen from among the pool of like-graded offerings. Some may say they see slight remnants
of a thumbprint in the field of this coin, but I say that “evidence” is tenuous, and look again and you might see
the same thing in the MS-65 specimen. Since this “64” coin was slabbed many years ago, it is possible that the
print was not visible at the time of slabbing and that it has become visible only in ensuing years. Bottom line: at
the same price, I’d rather own this “64” coin than the “65” one. You can agree, or disagree, or you can just be a
slave to the slab tag.

The Double Shift
Page 10

Publisher’s Editorial

The pair of common-date Morgan Dollars below and to the right illustrate both the “spread” of outcomes
when submitting coins for slabbing and may also illustrate that the “big” company (PCGS) is not always more
conservative than the “also ran” company (ANACS). Your editor actually likes both these pieces, but the ANACS
seems to be the better coin (and the better value when the two pieces were priced equally).
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Publisher’s Editorial
The alternate is this ANACS-63 coin of the same issue. This one seems a bit more completely struck to me, and
the cheek and left obverse field look to be comparatively free of bag marks. We can speculate that this one was
made at an earlier point in the working die’s life, as all details are crisp, and there are even some die finishing lines
visible, especially behind Miss Liberty’s head. Grading services do not typically count this for much, particularly
at the “63” level. But collectors can get more bang for the buck by searching out such specimens.

The take-home message here remains the same as in the old saying in the title: Buy the coin and not the holder.
There is both value and personal satisfaction in not being a slave to the opinion of others but rather trusting in
your own educated preferences.

John Barber
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Coins-For-A’s Program Progress Report
The CFA Program was quite active in its fall season in December as YNs submitted first and second marking
period report cards. In December, the program reached 231 students Two large schools were served. The
CFA inventory is being continuously restocked. It is now adequate in most areas, but donations are always
appreciated! At the Money Show, dealers were generous with donations, and some that are unsuitable for
individual students will be auctioned at GHCC meetings over the next few months (donors’ permission was
obtained). The administrator continues to receive a stream of “thank you” notes to GHCC for this program.
Students apply for awards individually and through their teacher.

The 60th Annual
Houston Money Show
Thursday, December 1, 2016 • 1 pm – 6:00 pm
Friday, December 2 • 10 am – 6:00 pm
Saturday, December 3 • 10 am – 5:00 pm
GEORGE R. BROWN CONVENTION CENTER
1001 Avenida de Las Americas
Houston, Texas
Gail Brichford, Show Chairman • Claude Mathes, Dealer Relations Chairman

Meeting Reminders
Arrive early to socialize with other members.
Bring an item and a MAXIMUM 3-minute story
for Show and Tell.
Consider volunteering to bring a meal or snacks
for a meeting.
Bring a guest to the next meeting.
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Member Spotlight

Norris Tyer

Personal History

Social interactions with fellow collectors.
Age: 73
Am not a strongly focused collector, but enjoy any
numismatic item that appeals to me.
Profession: Retired Chemist
Education: Bachelor of Science (Chemistry) Lamar Those who have preserved the condition of many coins
University and Ph. D. (Physical Chemistry) University for literally hundreds of years.
of Houston
Leaast favorite thing about the hobby
Married to best friend for 52+ years
So many slabs at coin shows because some are too
2 children, 4 grandchildren, and 3 great-grandchildren expensive for many collectors, particularly new and
younger ones.
Our hobby really needs new and particularly new young
Collecting History
collectors.
Dad gave me an 1855 large cent when about age 12.
Started with Whitman folders for coins circulating Overgrading by some coin show dealers as well as third
in 1954. Often found Indian cents, Lincolns from party graders.
teens up, buffalo nickels, mercury dimes, walking Those who focus on coins as investments rather than
liberty halves in change with an occasional standing appreciate the beauty of coins and the history behind
liberty quarter and liberty nickel. Most were well them.

circulated, of course.
Generally collected erratically from age 21 until
retirement in 1999 due to heavy involvement in
professional societies, job duties and family needs.
From 1999 to present have been involved with
Greater Houston, Bellaire and Tomball coin clubs.
I still favor boyhood interests, although I am
interested also in Canadian coins prior to 1950.

Favorite thing about the hobby

Presentations on wide variety of coins and paper money
at coin clubs and other venues.

GHCC Executive Council
Jack Domurat, President • jackurat@sbcglobal.net
Bill Watson, Vice President • swatson@wrwatson.com
Rick Ewing, Secretary • rick_ewing@AOL.com
Claude Mathes, Treasurer • shsu021@hotmail.com
Barbara Prinsen, Director • prinsba@hotmail.com
John Barber, Director/Newsletter Editor• numis32@aol.com

Mike Greenspan, Director • tokenMG@AOL.com
John Trout, Director • jbtrouts@sbcglobal.net
Larry Reitsema, Director • lareitsema@gmail.com
Gail Brichford, Past President • gbrichford@AOL.com
Jeff Hirt, General Counsel

